Frank Herrmann becomes CEO of Pfleiderer

Neumarkt, October 20, 2022. As of November 1%t, 2022, Dr. Boris
Gorella, CEO of the Pfleiderer Group, will be leaving his executive
functions at Pfleiderer in order to pursue other activities. He will
continue to support Silekol — Pfleiderer’s resin activities - in an
advisory role. As of the same date, Dr. Frank Herrmann, COO, will

be promoted to Pfleiderer CEO.

Miguel Kohlmann, Chairman of the Pfleiderer’s Supervisory Board
said: “l would like to thank Boris Gorella for his contribution over the
last two years, where Pfleiderer has achieved record results. We are
looking forward to working with him in an advisory function at
Silekol”. He also added: “I am convinced that Frank Herrmann and
the management team have the ability to continue Pfleiderer’s great
development in the industry. They will be able to steer the company
through the current challenging market environment making it

stronger and preparing it for future growth.”

Boris Gorella stated: “l would like to thank the Pfleiderer
management, our shareholders and Miguel Kohlmann for their
strong support to develop Pfleiderer to where we are today. This is
a great company | am proud to be able to have contributed to its
development. | am convinced that under Frank's leadership

Pfleiderer will continue to grow and prosper.”

Dr. Frank Hermann stated: “I would like to thank Miguel and our
shareholders for their trust and am looking very much forward to
working with the entire Pfleiderer Team in bringing the company to

the next level.”

About Pfleiderer

Pfleiderer is a leading manufacturer of premium engineered wood products,
laminates and resins. Through its Engineered Wood Products division, the company
produces premium wood and laminate products for fast-growing, high-end
applications in the Western European kitchen, furniture and construction markets.

Pfleiderer is also a leading producer of specialty and industrial resins through its
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Silekol division, which are used in Pfleiderer’s own products and by external
customers in the panel production, packaging, construction and building materials
industries. Pfleiderer is headquartered in Neumarkt in der Oberpfalz, Germany, and
employs around 2,200 staff primarily across five sites in Germany and one resin
production site in Poland. The company has operated for over 125 years with
sustainability and the renewable nature of wood at its core, with a strong focus on
sustainable sourcing and manufacturing, reducing carbon emissions and protecting

the environment.
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